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To Havs anp 10 Horo, all and singular the sald property unto the Morigagoe, ita sucoossors sad sasigns forover,

‘The Mortgagor covenante that he is Iawfully seizod of the premiscs hereinabove desoribed in fee simple absolute
(or such other catate, if any, aa Ia stated herelnbefore), that he has good right and lawful authority to eell, convey,
or encumber the same, and that the premises are frés and clear of all liens and encumbrances whatsoever excopt as
herein otherwise resited, The Mortgagor furthor covenants to warrant and forever dofend all and elngular the
premises aa hereln conveyed, unto the Mortgagee forever, from and agalnst the Morigagor and all persons whomsoover
lawfully claiming the same or any part thereof,

The Mortgagor oovennnﬁ and agrees as follows:

1. He will promptly pay the principal of and intercat on the Indebtodnes evidenced by the eald note, af the
time and in the manner thorein provided, Privilogo ia reserved to propay at any time, without premium or fos, the
entlre Indobtedness or any part thereof not loaa than the amount of ono Installment, or one hundred dollars ($100,00),
whichever is Jess, '

2. Together with, and in addition to, the monthly payments of principal and Interest payablo undor the torma
of the noto sccured hereby, hie will pay to the Mortgageo as trustes (undor tho tarms of thig Ltrust s horeinafter
stated) on the firat day of each month until tho eaid note is fully paid:

() A sum equal to the ground rents, if avy, next due, plus the promiuma that will next beoome due and payable
on polioles of fire and other hazatd nsurance covering the mortgaged property, plus taxes and assessments
next duo on the mortgaged property (all aa eatimated by the Mortgages, and of which the Mortgagor Is
not!fied) lesa all sums already pald therelor divided by the number of months to elapse befors ons moath
prior to tho date when such ground rents, premiums, taxes and sssesmontd will become delinquent, such
sumatobeheldbyMoﬂmeemhmttopnyaddmundmu,pmmiupu,m&ndspeoldmeumenh.

(b) The aggregate of the amounts paysble purmant to subparagraph (a) and those payable on the note sseured
hereby, shall be pald in & single payment each month, to be applled to the following itema in the otder
stated: :

(1) taxon, special assceements, fire and other hdxard insurance premiume;
(1r) Interest on the note scctred hereby; and .
(1) amortisation of the principal of sald note,
Any definfency in the amount of such aggregato monthly payment, shall, unlees made good by the
" Mortgagor prior to the due date of the next such payment; constitute an event of defult under this
- mortgsge, At Morigageo's optlon, Mortgagor will pay a “late chargs" not-exoseding fotir per
contur (4%) of nny installment when paid more than fifteen (15) daya after the due date thereof,
to cover tho extra axpenso involved in handling delinquent payments, but such “}ate charge" shall
ot be payable out of the procesds of any sale made to satisly the indehtednoss seoured hersby,
unloss such proceeds are suffleient to diacharge the entire indebtedness and all proper costs and
 expensed socured thereby. . :

3. 11 the total of the payments made by the Mortgagor urider (a) of paragraph 2 proceding shall excéed the
amount,of payments sctually made by the Morigages s trustee for taxos or tsori promiums,
o3 tho case tuny b, such oxcoss shall ba creditod on subsequont payments to bo made by the Mortgagor for such
items or, at tho option of Mortgeges as trustes, may be'refunded to the Mortgagor, I, however, such monthly
payments shall ot bo sufficient to pay such items when'the eame shall become due and paysble, then the
Morigagor shall’pay to the Martgageo as trusloe any amount riocessary to mako up-the deflclency, Such”
payment will bomado within thirty (30) days after written notice from the Mortgagee stating the amouns of the
deficiency, which notice may bo given by muil./ 11 ab any time the Morigagor dhall tender to the Mortgages, in -
accordance with the provisiona of tha note ssoured hereby, full payment of the entire indebtedness reprosentsd -
thereby, the Mortgages aa truste ahall in computing the amount of such indebtedness; credit'to the account
of the Mortgagor any credit balance remaining under the provisions of (s) of paragraph:2 hereot;:: It there "
shall be  default under any of the provisions of this mortgage resulting in a publis nal\o of the promises covered
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